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2853 DRYADES ST . NEW ORLEANS . LA . 70115

 10% CAP MULTI-FAMILY FOR SALE

8 UNITS
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MULTI-FAMILY 

FOR SALE

The information contained herein has been obtained from sources that we deem reliable.  No representation or warranty is made
as to the accuracy thereof, and it is submitted subject to errors, omissions, change of price, or other conditions, or withdrawal
without notice. Licensed in Louisiana.

LISTING AGENTS:

S. Parkerson McEnery

C: 504.236.9542

D: 504.274.2664 

parke@mceneryco.com 

Troy Hagstette

C: 504.251.5719

Troy@mceneryco.com



Address:  2853 Dryades Street, New Orleans, LA 70115

List Price:  $825,000|$103,125 Per Unit | $235 Sq/Ft

GBA: +/- 3,500 Sq/Ft

# of Units: 8

Lot dimensions: 73' x 76' | 5,548 Sq/Ft

 

Legal Description: 4  Municipal District - Square 276 - Lot Cth

Zoning: HU-RD2 - Historic Urban Two-Family Residential District

Property Overview: 2853 Dryades Street is an investment opportunity that is zeroed in on the New Orleans metro areas most

critical need, and what is in the most demand in the Multi-Family space - Workforce Housing.  Its 100% occupancy speaks to

this constant demand.  Located in Central City, its has close proximity to major North/South and East West thoroughfares and

is conveniently located near multiple streams of public transit, as well as Uptown New Orleans and the CBD.  There is a

significant amount of new single family housing being constructed in the immediate area, as well as commercial activity.

The improvements consist of 8, 1 Bedroom/1Bath units.  The units are separately metered for electrical and are well

maintained. Significant barriers to entry in the immediate neighborhood provide for strong future demand and stable

occupancy.

The property is being offered at a 10% CAP based on a Net Operating Income of $83,178.

 

OFFERING SUMMARY
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http://czo.nola.gov/article-11/
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R E N T  R O L L

UNIT BED/BATH STATUS SF RENT

1 1 BED / 1 BATH OCCUPIED 400 $1,236

2 1 BED / 1 BATH OCCUPIED 400 1,236

3 1 BED / 1 BATH OCCUPIED 400 $1,236

4 1 BED / 1 BATH OCCUPIED 400 $1,236

5 1 BED / 1 BATH OCCUPIED 400 $1,236

6 1 BED / 1 BATH OCCUPIED 400 $1,236

7 1 BED / 1 BATH OCCUPIED 400 $1,236

8 1 BED / 1 BATH OCCUPIED 400 $1,236

TOTALS: 8 BED / 8 BATH 100% 3,200 $9,888



PROPERTY MGMT

PROPERTY TAXES 

PROPERTY INSURANCE

GENERAL MAINTENANCE & REPAIR

GROSS INCOME:                                      

 VACANCY/CREDIT LOSS:                             

EFFECTIVE GROSS INCOME ( ACTUAL):                                        

PROPERTY INCOME & EXPENSES

EXPENSE PER  UNITLINE ITEM ANNUAL EXPENSES

TOTAL EXPENSES (2025 ACTUAL):

$441

$780

$1,722

$750

$3,528

$6,236

$13,781

$6,000

$29,545

$118,656

5.0%

$112,723

2853 Dryades St | 8 UNITS

NOI: $83,178

The information contained herein has been obtained from sources that we deem reliable.  No representation or warranty is made as to the accuracy thereof, and it is submitted subject to errors, omissions, change of price, or other conditions, or withdrawal without notice. Licensed in Louisiana.



PROPERTY PHOTOS
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EXCLUSIVELY LISTED BY

2853 DRYADES ST . NEW ORLEANS . LA . 70118

 MULTI-FAMILY FOR SALE

Troy Hagstette

C: 504.251.5719

Troy@mceneryco.com

S. Parkerson McEnery

C: 504.236.9542

D: 504.274.2664 

parke@mceneryco.com 
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