
OFFERING MEMORANDUM

1517 AUDUBON STREET . NEW ORLEANS . LA . 70118

STUDENT HOUSING OPPORTUNITY FOR SALE 

LOCATED ONE BLOCK FROM CAMPUS



1517 AUDUBON STREET
NEW ORLEANS, LA 70118

8 1 0  U N I O N  S T R E E T ,  4 T H  F L O O R  
N E W  O R L E A N S ,  L A  7 0 1 1 2

5 0 4 - 2 7 4 - 2 7 0 1  |  M C E N E R Y C O . C O M

LISTING AGENT:

STUDENT HOUSING 
OPPORTUNITY

The information contained herein has been obtained from sources that we deem reliable.  No representation or warranty is made as
to the accuracy thereof, and it is submitted subject to errors, omissions, change of price, or other conditions, or withdrawal without
notice. Licensed in Louisiana.

Troy Hagstette 

C: 504.251.5719 

D: 504.582.9251

troy@mceneryco.com



Address: 1517-1519 Audubon Street, New Orleans, LA 70118

List Price: $1,600,000

GBA: +/- 5,500

Total Bedrooms: 8

Site Size: +/- 6,120square feet 51' x 120'

Zoning: HU-RD2 - Historic Urban Two-Family Residential District 

Property Overview: One of a kind university area investment opportunity located one block from campus.
1517-1519 Audubon is a two story double measuring 5,500 sq/ft. Each unit contains a total of 4
individual bedrooms all located off of a common hallway on the second floor. Large living , dining and
kitchen areas provide plenty of space for student residents. The raised basement in each unit also
provides ample storage.  Off-street parking is also available for each unit. Each building is on a master
lease providing for ease of monthly rent collections and tenant retention. Stabile and secure income with
existing barriers to entry for competing assets.  This location provides for constant occupancy with many
tenants often passing their lease on to friends/family upon graduation.

OFFERING SUMMARY



F I N A N C I A L  S U M M A R Y
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1517 AUDUBON

1519 AUDUBON

2,750SF

2,750 SF

4BR / 1BA
2HB

4BR / 1BA
2HB

ADDRESS LAYOUT SIZE (SF)

5,500 RSF

ANNUAL RENT

$75,600

$75,600

$151,200 8 BR TOTALS:



F I N A N C I A L  S U M M A R Y

SUMMARY 1517 Audubon 1519 Audubon TOTAL

LEASE EXPIRATION 5 / 3 1 / 2 0 2 5 5 / 3 1 / 2 0 2 5

BEDROOMS 4 4 8

ANNUAL GROSS REVENUE $ 7 5 , 6 0 0 $ 7 5 , 6 0 0 $ 1 5 1 , 2 0 0

ANNUAL PROPERTY TAX $ 1 0 , 4 2 4

ANNUAL INSURANCE PREMIUM $ 1 5 , 0 1 8

NET AFTER TAX AND INSURANCE $ 1 2 5 , 7 2 8

The information contained herein is from a 3rd Party source deemed reliable. The projections presented herein are subject to changes in market conditions.

OFFERING MEMORANDUM  |  1517 AUDUBON STREET 



P R O P E R T Y  P H O T O S

OFFERING MEMORANDUM  |  1517 AUDUBON STREET 



P R O P E R T Y  P H O T O S

OFFERING MEMORANDUM  |  1517 AUDUBON STREET 



S. CLAIBORNE AVE.

ST. CHARLES AVE.

N
A

PO
LEO

N
 A

VE.

S. C
ARROLL

TO
N A

VE.
BROADW

AY 
ST

.

OAK ST.

FRERET ST.

LE
ONID

AS S
T.

FOUNTAINBLEAU DR.

MISSISSIPPI 
RIVER




