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PRICE CONTACT BROKER

SITE SIZE 11,456 SF

GBA 26,958 SF

KEYS 34 Rooms

ZONING HMC-2
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FRENCHMEN HOTEL DEVELOPMENT

Located in the heart of the Marigny District on bustling Frenchmen Street, 502
Frenchmen offers a rare chance to redevelop a historic building in one of New Orleans'
most vibrant neighborhoods and world famous night life. This iconic property, with its
classic New Orleans architecture, high ceilings, and ornate façade, is ideal for adaptive
reuse with ground floor bar / restaurant and jazz club with the upper floors permitted for
a 34 room boutique hotel. Positioned on the most popular stretch of Frenchmen Street,
known for its live music venues, art galleries, and nightlife, the property benefits from
high foot traffic and close proximity to the French Quarter.

With approximately 26,598 square feet of space, this three-story building offers
immense potential for investors. It may also qualify for state and federal historic tax
credits, providing significant financial incentives for restoration. Frenchmen Street’s
unique cultural energy and growing market make this property a prime opportunity for
developers to create a lasting presence in New Orleans' thriving real estate landscape.



502 FRENCHMEN STREET,  NEW ORLEANS,  LA,  70116

OFFERING MEMORANDUM  |  502 FRENCHMEN STREET

BUILDING PERMIT READY

Part II State Historic Credit Tax Status:             Approved

Part II Federal Historic Credit Tax Status:         Approved

City Construction Set Status:                              Approved

Lending Partner:                                     Engaged & Ready

Hotel as a Use ( 34 keys):                                 Permissible

502 Frenchmen Street is a rare, truly turn-key development deal with hotel license entitlements in place, and a business model
launch at the heart of one of the best locations for internally famous nightlife.  

PRICE CONTACT BROKER
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L O C A T I O N  A E R I A LH I S T O R Y :  F R E N C H M E N  S T .  A N D  T H E
S U R R O U N D I N G  M A R I G N Y  D I S T R I C T

Frenchmen Street, located just steps from the famous French Quarter, is one of New
Orleans' most iconic streets, celebrated for its deep-rooted connection to the city’s rich
musical and cultural heritage. It runs through the Faubourg Marigny neighborhood, a
historic area developed in the early 19th century by the eccentric Creole nobleman,
Bernard de Marigny. Faubourg Marigny became one of New Orleans’ first suburbs and
grew into a thriving residential and commercial district, known for its mix of Creole
cottages, shotgun houses, and elegant townhomes.

For much of the 19th and early 20th centuries, Frenchmen Street was a quieter, working-
class neighborhood, largely home to Creole families and immigrants. As New Orleans
expanded, the area remained a vibrant yet relatively off-the-beaten-path section of the
city. However, it was the street’s transformation into a hub for live music that elevated it
to the cultural status it holds today. By the late 20th century, Frenchmen Street became
synonymous with New Orleans' authentic music scene, offering an alternative to the
more tourist-heavy Bourbon Street. Jazz, blues, and funk clubs started popping up in the
1980s and '90s, attracting locals, musicians, and in-the-know visitors who sought out
genuine New Orleans music experiences.

In the present day, Frenchmen Street is known for its intimate live music venues such as
The Spotted Cat, d.b.a., and Snug Harbor Jazz Bistro. The street is lined with restaurants,
bars, art markets, and galleries, making it a popular destination for both residents and
tourists alike. The surrounding Marigny district is one of New Orleans' most vibrant and
culturally rich neighborhoods, blending historic charm with contemporary energy. The
area around 502 Frenchmen Street reflects this mix, embodying the spirit of New Orleans
with its architectural beauty and lively atmosphere, creating a perfect backdrop for the
street’s musical and artistic culture.
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N E W  O R L E A N S ,  L A
New Orleans is a city celebrated not just for its unique architecture but also for its rich cultural tapestry, vibrant music scene, and
deep historical roots. Known as the birthplace of jazz, the city pulsates with live music, particularly in districts like Frenchmen
Street and the French Quarter, where visitors and locals alike enjoy performances in intimate clubs and on bustling streets.
Major annual events like Mardi Gras and the New Orleans Jazz & Heritage Festival highlight the city’s festive spirit and draw
visitors from around the world.

Economically, New Orleans has experienced a resurgence, with tourism, technology, a robust port economy and creative
industries playing vital roles in its recovery post-Hurricane Katrina. The city's real estate market is equally diverse, from luxury
homes in the Garden District to more affordable housing in up-and-coming neighborhoods like Bywater and Mid-City. With
strict preservation laws protecting its historic districts, New Orleans has maintained its architectural integrity while fostering a
dynamic environment for new development, making it an attractive market for both homeowners and investors. The
combination of cultural richness, historic preservation, and economic revival makes New Orleans a vibrant and resilient city, full
of opportunities.
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