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ASKING PRICE $3,375,000

CAP RATE 9.12%

OCCUPANCY 100 %

GBA 31,570 SF

SITE SIZE 67,082 SF

SAINT BERNARD AVE. RETAIL CENTER
2001 SAINT BERNARD AVENUE |  NEW ORLEANS LA 70116

OFFERING MEMORANDUM  |  ST. BERNARD AVENUE RETAIL CENTER

THE MCENERY COMPANY IS PLEASED TO OFFER FOR SALE A
LONG-ESTABLISHED NEIGHBORHOOD RETAIL CENTER IN THE
GENTILLY SUBMARKET OF NEW ORLEANS:

ANCHORED BY THE LARGEST DOLLAR GENERAL MARKET IN
NEW ORLEANS WITH STRONG SALES.
HIGH-DENSITY URBAN LOCATION WITH MINIMAL NEARBY
COMPETITION.
EXCELLENT VISIBILITY AND ACCESS - EACH SIDE OF THE
PROPERTY FRONTS CITY STREETS.
ROOF REPLACED IN 2022 WITH A 15-YEAR WARRANTY.
PARKING LOT RECEIVED A NEW SEAL COAT IN 2024.
VERIZON IS A CORPORATE LEASE AND METRO PCS IS A MULTI-
UNIT OPERATOR.



P R O P E R T Y  A E R I A L
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UNIT TENANT SIZE (SF) MOVE-IN EXPIRATION
ANNUAL BASE

RENT
BASE RENT

PSF
NNN/SF GROSS RENT

B-CU Beauty  Supply 4,129 10/1/2020 9/30/2029 $48,000.00 $11.63 $4.60 $66,998.64

C-CU Dollar General Market 21,800 10/19/2012 10/31/2025 $192,000.00 $8.81 $2.99 $257,261.95 

A2-CU Free Style 1,574 8/1/2013 7/31/2028 $36,000.00 $22.87 $0.00 $36,000.00 

A1-CU Verizon 1,653 1/4/2024 1/31/2029 $29,628.00 $17.92 $4.84 $37,626.88 

A-CU Joe's Cleaner's 1,175 7/8/2015 7/31/2025 $23,100.00 $19.66 $4.47 $28,348.02 

A3-CU Metro PCS 1,239 5/1/2021 4/30/2026 $38,493.36 $31.07 $3.75 $43,139.61 

TOTAL / AVG. 31,570 $367,221.36 $18.66 $4.13 $426,235.49

Base Rent $367,221

Reimbursed OPEX $102,154

Gross Operating Income $469,375

2023 Expenses $138,799

Management Fee (3.5% of GOI) $16,428

$.20/s.f. reserves $6,314

Net Operating Income (NOI) $307,834

 2023 Actuals   SQ FT/YR 

 Real Estate Taxes  $32,232 $1.02 

 Insurance  $41,941 $1.33 

 CAM  $64,627 $2.05 

 Total  $138,799 $4.40 

F I N A N C I A L S
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EXCLUSIVELY LISTED BY
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Christopher K. Dozier 

Associate Broker

C: 504.722.5393 

D: 504.274.2712

ckdozier@mceneryco.com




