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 SHOPPING CENTER

The information contained herein has been obtained from sources that we deem reliable.   No representation or warranty is
made as to the accuracy thereof, and it is submitted subject to errors, omissions, change of price, or other conditions, or
withdrawal without notice. Licensed in Louisiana.

LISTING AGENTS:

Cameron Griffin
C:  504.535.5680

D: 504.582.9250

cameron@mceneryco.com 

Gordon McLeod
C: 504.717.3648

D: 504.274.2711

gordon@mceneryco.com

Christopher K. Dozier
C:  504722.5393

D: 504.274.2712 

ckdozier@mceneryco.com 

LAKESIDE PLAZA
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LOCATION 3311 SEVERN AVENUE

PRICE $7,985,000

SITE SIZE  0.89 ACRES

GBA 14,980 SF

ZONING BC-1 BUSINESS CORE

OFFERING MEMORANDUM  |  3311 SEVERN AVENUE .  METAIRIE .  LA .  70002

The McEnery Company is pleased to offer for sale: Lakeside Plaza, a premier

14,980-square-foot retail opportunity in Metairie, Louisiana. This strategically

located property is directly adjacent to the Lakeside Center Shopping Mall, which

has been the dominant retail destination of Southeast Louisiana since it was

constructed in 1960. Lakeside Mall, with over 1.2 million square feet of retail space,

sees traffic exceeding 615,000 visitors per month with average inline store sales

approaching $1,000/SF. 

Lakeside Plaza Shopping Center is a rare investment opportunity, positioned at two

lighted intersections, with frontage and access points on three separate streets.

Recent exterior upgrades and a new roof in 2022 provide for a low degree of

maintenance and capital expenditures well into the future

LAKESDIE PLAZA SHOPPING CENTER
3301-27 SEVERN AVENUE,  METAIRIE,  LA 70002

https://www.jeffparish.net/departments/planning/Planning-Zoning-Map
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LOCATION 3311 SEVERN AVENUE

TENANTS 8 

SITE SIZE  0.89 ACRES

SITE DIMENSIONS 125' X 310'

GBA  14,980 SF   

ROOF  AGE 2022 (15 yr. warranty) 

ZONING BC-1 BUSINESS CORE

IBC TYPE BLOCK & BAR JOIST

PARKING SPOTS 58
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https://www.jeffparish.net/departments/planning/Planning-Zoning-Map
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GROSS OPERATING INCOME $890,814

5% VACANCY & CREDIT ALLOWANCE $44,534

RESERVES | $0.15 P.S.F $2,247

COMMON AREA MAINTENANCE $74,578

TAXES $117,013

INSURANCE $39,457

NET OPERATING INCOME
$611,693
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U N I T  M I X

SUITE TENANT SIZE (SF) ANNUAL RENT RENT/SF NNN CHARGES NNN/SF MOVE-IN EXPIRATION OPTIONS ESCALATIONS

1A Lendmark 2,000 $72,000 $36.00 $31,020 $15.51 12/2021 03/28/2027 (1) Five Year CPI or 115%

1B Subway 1,075 $45,786 $42.59 $16,673 $15.51 06/1998 04/30/2028 None 10%

2 & 3 Native Fashion 3,430 $120,050 $35.00 $53,199 $15.51 01/2024 08/31/2029 (2) Five Year 2%

4 & 5 Fleurty Girl 2,000 $87,999 $44.00 $31,020 $15.51 10/2013 05/31/2028 None -

6A United Apparel 1,000 $42,000 $42.00 $15,510 $15.51 2017 12/31/2027 (2) Five Year -

6B United Apparel 1,975 $101,933 $51.61 $30,632 $15.51 11/2022 03/31/2028 None 2%

7 & 8 Philly Group 1,000 $48,930 $48.93 $15,510 $15.51 02/2023 01/31/2028 (2) Three Year 2%

9 ShareTea 2,500 $139,775 $55.91 $38,775 $15.51 06/2018 09/30/2028 (1) Five Year 3%

9B
Wishing Town

Sublease
1,200 - - - - 10/2019 - - -

TOTALS 14,980 $658,475 $232,339
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EXCLUSIVELY LISTED BY

Christopher K. Dozier 

Associate Broker

C: 504.722.5393 

D: 504.274.2712

ckdozier@mceneryco.com

Gordon McLeod

Producer

C: 504.717.3648

D: 504.274.2711

gordon@mceneryco.com

Cameron Griffin

Producer

C: 504.535.5680

D: 504.582.9250

cameron@mceneryco.com

LAKESIDE PLAZA SHOPPING CENTER
 3301-27 SEVERN AVE. METAIRIE . LA . 70002
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