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FORMER K-MART FOR SALE
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— OFFERING SUMMARY

Address: 280 John R. Junkin Drive, Natchez, MS 39120

List Price: $2,450,000 | $30.68 PSF

GBA:+/- 79,864 SF

Site Size: +/- 6.72 Acres

Zoning: B-4 | Highway Business District

Offering Overview: Excellent opportunity to acquire a well-located property with multiple value add components.
The improvements were constructed in 1968, with K Mart occupying the facility until 2016.

Deal Highlights:

 Several short-term tenants currently in place, generating an approximate NOI of $157K.

» Upside via 40,000 of vacant space as well as outparcel development options.

Directly adjacent to the flagship location of the Natchez Market grocery store chain.

A lease with Valor Healthcare Inc. for approximately 9,756 square feet is pending.

The property sits at a lighted intersection with multiple access points and unobstructed access to the Natchez
Market grocery store.
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FINANCIALS

INCOME AND EXPENSE RECONCILLIATION

RENT ROLL: LEASE EXPIRATIONS:
Month to Month
July 31, 2023
Month to Month
September 30, 2023
Seven Years
Month to Month




—— PROPERTY PHOTOS



















— DEMOGRAPHICS

5'MILES

3 MILES 5 MILES

TOTAL POPULATION 16,266

TOTAL HOUSEHOLDS 6,970

AVERAGE
HOUSEHOLD INCOME $31,166 $28,766
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DUAL AGENCY CONFIRMATION
Adopted Form af

The Mississippi Real Estate Commission
Jackson, MS

Seller:

Buyer:

Property:

This Dual Agency Confirmation is an addendum to and made part of the Offer to Purchase dated

] , between the above-captioned Seller amnd Buyer for the purchase of the

specifically identified property.

The undersizned acknowledges that the licensee has explained dual agency representation to them and they
hawe received the following information regarding disclosed dual agency:

1

1

A disclosed dual agent is a Lcensee whe, with the imformed written consent of Seller and Buyer, is
engaged as an agent for both Seller and boyer.
As a disclozed duoal agent the Licensee shall not reprezent the interests of one party to the exclusion or
detriment of the interests of the other party. A disclosed dual agent has all the fidociary duties to the
Seller and Buyer that a Seller’s or Buyer's agent has except the duties of full disclosure and
nndivided loyalty.
A disclosed dual agent may NOT disclose:
{a) To the Buoyer that the Seller will accept less than the asling or Listed price, umless
otherwise instructed in writing by the Seller;
(b} To the Seller that the Buyer will pay a price greater than the price submitted in a written
offer to the Seller, unless otherwise instructed in writing by the Buyer;
f£) The motivation of the Seller or Buyer for selling, buying or leasing a property, nmless
otherwise instructed in writing by the respective party or
{d) That a Seller or Buyver will agree to financing terms other tham those offered omless
instrocted in writing by the respective party.

Seller and Buyer hereby confirm that they give their informed consent fo the disclosed dual agency of:

and

Name of Broksrage Firm

Name of Licenses Name of Licensee

who represent both Seller and Buoyer in this fransaction.

Date_

Date_

Saller:

Sellar {print name);

Buyer:

Buyer (print mname);

This Dwual Agency Confirmation farm is Seller, Buyer and Froperily specific. [f has been adoptea
by the Misaizsippi Real Estate Commizsion and is required fo be used by real eatate Ncensees

pursuant fo Ruwe IV. E. of the Rules and Regulations.
MREC-ADZ fFeb. 2004]

Ajrpurovend D12003 By

WORKING WITH A S S e Cormmion
REAL ESTATE BROKER (0 B et
+*THIS IS5 NOT A LEGALLY BINDING CONTRACT **
GENERAL

Baforo you begin workang with any mal setate agant, you sheuld know whee the agent ropressats in the fansaction. Misszuippd real estate
Gromsoss are reqaired bo divcloss which party they represant = 2 tensactes and to allow » party the fght to chooss or refiuss among the various agency
relationaiips.

‘Thiera ars saveral types of ralatiomaiips that ane posstbls and you shonld usdersomd thass at the tims s brokar or salsspemon provides specific
asistance o you I 2 ral et Dansaction,

The purposs of the Agszcy Disclosums & to documsnt an ackmowlsdgsment that the commumer has besn formed of vanions agsmoy
ralztionships, which are mvathble in 2 meal estate tAnsaction.

For the purposs of this disclosuss, the term sellar andior beover will alwo inclnde thews otber acts spsctied m Section 73-35-3 (L1 of e
Bfiss. Coda, “...Lt, sall, purchass, sxchangs, mat, leass, manage, or anction 2xy read sstats, of the Dnprovemens therscn inclading options.”

SELLFR'S AGENT

A saller can exter inte @ "Hsbng agesmen:” with 2 mal esfate fxpy authorizing the fiom and ity agent(s) o the seller in Ending
buyer for his property. A licenses who is sogaged by and acts as the agent of the Salier cohy is known s a Sellar's Agent A Sella’s agent has the
following duties and chEgaticns:
To the Seller:

*Thie Educiary dutics of kanlty, conSdextiality, obodisaca, disclovem, fall accousting and the duty %o use skill, cars and diligancs.
To the Buyer and Seller:

*Admyn"hmq.mﬂmdmlm;

*A duty to disclows all fcts koown to e Seller's apant meserally afecting the valns of the property, which 2% ot koown to, or readily

obsarvabla by, tha partiss in 2 ansacton.

BUYER'S AGENT

A beorysr peay contmact with an ageat or frm to mpressnt hinvhar. A Lcanses whe is sogaged by and acts 2 the agent of the Buyss caly is
knoum as the Bayer's Agent

I a Buysr wants an ageat to him = punchasmg a propey, the buyss can snser mio 2 Bupss's Agsocy Agresment with the  agsat.
A Boyver's Agent b the following duties and obligations:
T= the Baver:

"Ihidméaqdnﬁmufle‘}alr}'.cnn.ﬁmﬁty. obedisncs, disclovars, fall accounting and the daty to wis skill, cars and dEligence.
Ta the Seller snd Buyer:

*+ A duty ef hoossty and Srirdealing

DISCLOSED DUAL AGENT

A mal sstaie agsat of frm may repressat more than one party iz Se s2ms tanmctcn. A Disclowed Dual Ageat is 2 licenses whe, with tha
meformad written consant of the: Saller and Beyer, is angaged as an agant for bath Saller and Buyar

As a disclosed dual agsat, the Lososes shall not represent the mterests of one pasty io the swclaicn or detriment of the mtsrests of the othar
party. A disclosed dwal agunt has all the Sduciary duties to the Saller and Buysr St a Sellar's or Buyar's agent has axcept the duties of fall disclomms
and undvided loyalty.

A Dizclazed Dual Ageat may sot disclose:

(@} To the Buyer th the Saller will accspt less tan the asking or buisd proe, woles otherwiss msmucted in wrntng by the Seller

{&) T tha Saller that the Beyvar will pay 2 price groser than the prics sabmitied in 3 writtan offr to the: Scller, unlms otharadte mstrmciod

in writing by the Buyer.

(=) Tha motrvaton of 2oy party for selling. brying, or Isasing a proparty, unless c@arwise instracted i writing by the rmapective party, or

{d) That a Saller or Buyer will agres: to fimancing tarms othor fim Sinse offored, unlest othorenie mstmctsd in writing by the respoctive

paoty.
IPORTANT NOTICE!

"L_mmm shall mean that parson not Teprecanded in 2 meal estate tansaction. It pary be the by, seller, hndlond or tenant

mxyﬂnct&mwuﬂnﬂlﬁuﬂu‘umuaﬁfnrﬂnsdhﬁaquhr'l or subagent) Ifa Bayer doos not enter imio
Bearysr Agsocy with the frm that shows ko firm and its agests may show the buyss propeties as an mgsnt or subagent
wurking ox the seller's babalf Such 2 Srm represents the (oot the Buyer) and osest discloss st fact to s Buyse

Whan 1t conss to the price and terms of an offer, the Sellar's Agent will ask you o decido bear pvach to offor for my proparty and epon. what
barms and conditions. They can saplein your optons to you, bat the fxal decision is youms, as they canoot give you legal or financial advics. They will
attempt to show you propsarty in the price rangs and category you desirs +o that you will have nformation co which o bass your decision.

Tha Seller's Agent will pressnt to the Salbar any writsn offer at you sk them to pressnt. You should kesp to yourslf sy information ot
you do not want the Seller to know {16 the price you am willing to pay, other tarms you are willing fo accept, and your motivation for buying). The
Salllaz’s agant & required to tll all suck domeaticn to the Sellar. Yoo showeld not farzish the Seller's agent anytiing you do oot wast the Seller to ksow
I yorm desirs, yom may obtain the repressataticn of an attomney or ancther real astale agant. orboth.

THIS IS KOT A CONTRACT. THIS IS AN ACENOWLEDCGEMENT OF DISCLOSURE
T bsbow marsed Licemses has mformed o that brokerags ssrcices are being provided me as &

D Client  (Saliar's or Landlonds Agant)
D Client  (Buyer's or Tenants Agunt)

D' Custosmer (Mot a3 oy Agent)
D Client ({Disclosed Dusl Agent)

By tigning balow, [ acknowledps shee I received s informarive document and prios to S sxchange of confdsntial information
which might affect the bargaining position i a real extrte tenacton imreliving ma.
(Dt
{Clint) Licansas) =y
{CHanz) (Company} {Custozmar)




