G
8 UNIT MULTI-FAMILY ASSET FOR SALE

1601-09 LESSEPS STREET . NEW ORLEANS . LA . 70117



8 UNIT
MULTI-FAMILY
ASSET FOR SALE

1601-09 LESSEPS STREET.
NEW ORLEANS, LA 70117

LISTING AGENTS:

Mason McCullough
D: 504.274.2721
C: 504.298.8631
mason@mceneryco.com

Cameron Griffin

D: 504.582.9250
C: 504.535.5680
cameron@mceneryco.com

810 UNION STREET, 4TH FLOOR
NEW ORLEANS, LA 70112

504-274-2701 | MCENERYCO.COM




— OFFERING SUMMARY

List Price: $695,000

Capitalization Rate: 8.3%(Actual) and 10.4% (Pro forma)

NOI: $57,616 Per Year (Actual) and $72,016 (Pro forma)

GBA: +/- 7,362 SF - 100%Occupancy
Total Combined Site Size: +/- 6,696 SF
Zoning: HU-BI1 - Historic Urban Neighborhood Business District

Property Mix: 8 units total:

Two Buildings with a total of 8 units
Unit Makeup: (8) 2 bed/1 bath

Overview: Great opportunity to purchase a fully occupied multi-family asset in the New
Orleans area. The improvements consist of Two total buildings with a total of 8 fully occupied
apartments. Approximately 8 total off-street parking spaces are provided for the tenants. The
buildings are well maintained and have stabilized, in-place cash flow. The locations and their
proximity to both the surrounding neighborhoods and the direct proximity to multiple
retailers, schools and places of work provide stability and rent appreciation.






— RENT ROLL

PRO FORMA

1601 LESSEPS STREET, NEW ORLEANS

UNITH#  LAYOUT RENTAL RATE Expense Breakdown

2BR/1BA 51,150 Expense Annual
2BR/1BA 51,150 Property Taxes 53,654
2BR/1BA 51,150 Property Insurance™® 510,857
2BR/1BA 51,150 Flood Insurance 53,000
2BR/1BA 51,150 Repairs & Maintenance 57,293
2BR/1BA 51,150 Property Management™® 56,293
2 BR /1 BA $1,150 Utilities $7.287
2BR/1BA $1,150 TOTAL $38,384
MONTHLY 50,200

AMNNUALLY $110,400

*Insurance Expense & Property Management are the only estimated expenses. The current owner handles the property management in house.



— RENT ROLL

ACTUAL

1601 LESSEPS STREET, NEW ORLEANS

UNIT#  LAYOUT RENTAL RATE Expense Breakdown

2BR/1BA Expense Annual
2BR/1BA Property Taxes 53,654
2BR/1BA Property Insurance® 510,857
2BR/1BA Flood Insurance 53,000

2BR/1BA Repairs & Maintenance 57,293
2BR/1BA Property Management® 56,293
2BR/1BA Utilities 57,287
2BR/1BA TOTAL 538,384
MONTHLY
ANMUALLY

*Insurance Expense & Property Management are the only estimated expenses. The current owner handles the property management in house.



— RENTAL COMPARABLES

Address: 1601 Lesseps Street, New Orleans, LA

Rent Analysis
G &  H Property Report

1 -4 Bed Summary
Average Rent

Median Rent

25th - 75th Percentile
10th — 90th Percentile
Standard Deviation
Sample Size

Search Radius

1 bed
$1,064 s
5975

$872 - 1,255
§700 - 1,427
5284

19

1.0 mi

2 bed
$1,356 =«
$1,200

$962 - 1,750
$607 - 2,105
$585

30

3 bed

$1,669 21
$1,463

$1,235 - 2,103
$845 - 2,493
8644

8




—— 1601 LESSEPS ST.




— POINTS OF INTEREST

HIGHWAY 619

TCHOUPITOULAS ST.
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