
OFFERING MEMORANDUM

2009-2057 WAVELAND AVE . WAVELAND . MS . 39576

MISSISSIPPI VALUE ADD APARTMENT OPPORTUNITY

236 UNIT COMLPEX

Gulf Grove & Oak Park Apartments



listing agents:

S. Parkerson McEnery

C: 504.236.9542
D: 504.274.2664 

parke@mceneryco.com 

2009-2057 WAVELAND AVE.
 WAVELAND, MS, 39576
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LISTING AGENT

GULF GROVE 
& OAK PARK

APARTMENTS

The information contained herein has been obtained from sources that we deem reliable.  No representation or warranty is
made as to the accuracy thereof, and it is submitted subject to errors, omissions, change of price, or other conditions, or
withdrawal without notice. Licensed in Louisiana.



Address: 2009 & 2057 Waveland Avenue, Waveland MS, 39576

Pricing:  $5,375,000 | $22,775 Per Unit 

# of Units: 236 Units | 47 Buildings

GBA:  +/- 208,718 SF 

Site Size: 

Total: +/- 20 Acres (870,062 SF)

Zoning: 
R-3 (Single-Family, Two-Family, Multi-Family Residential)
C-3 (Commercial Highway)

Amenities: Pool, Tennis Court, Laundry Room, Off-Street Parking, Fitness Center

Occupancy: 47% Occupied

General Comments: The McEnery Company is pleased to present the 236 unit Gulf Grove and Oak Park Apartment
Community for purchase. This is the first time the property has been available in over 10 years. The property is well
located on US 90 in Waveland, MS; and book-ended by significant employment bases. Hancock County continues to
experience tremendous growth as bedroom coastal community. This is the only significant apartment community not at
stabilized occupancy in the immediate MS Coast marketplace. 

This value add play is well positioned for long-term value growth, with extensive frontage along a major regional corridor
in Highway and within direct proximity to major employment centers such as NASA Stennis Space Center and numerous
MS Coast Casinos.

Property SOLD AS IS WHERE IS, with Seller retaining insurance claims. 

OFFERING OVERVIEW



ADDRESS

LOCATION

OFFERING PRICE

PRICE PER UNIT

# OF UNITS

# OF DOWN UNITS

# OF BUILDINGS

GBA

GROSS SITE SIZE

ZONING

OCCUPANCY

PARKING

2009-2057 WAVELAND AVE.

HANCOCK COUNTY, MS 39576

$5,375,000

$22,775

236 UNITS

93 UNITS DOWN

47 BUILDINGS

+/- 208,718 SF

+/- 20 ACRES

R-3 | C-3

47%

378  SPACES

OFFERING SUMMARY



PROPERTY CHARACTERISTICS 

CONTROLLED ACCESS

SWIMMING POOL

TENNIS COURT

378 PARKING SPACES

PARKING TYPE - GRADE LEVEL

RENTAL OFFICE - STAND ALONE

TWO STORY BUILDINGS

WOOD FRAME CONTRUCTION

PITCHED - COMPOSITION SHINGLE + METAL

CENTRAL AIR CONDITIONING

ELECTRICITY INDIVIDUALLY METERED

IN UNIT LAUNDRY 

19.97 ACRES 

11.8 UNITS PER ACRE

HANCOCK COUNTY, MISSISSIPPI

RESIDENT PAYS ELECTRICITY

PROPERTY PAYS TRASH, SEWER, & WATER



1BR / 1BA

2BR / 1BA

3BR / 1BA

16

64

20

710 SF

896 SF

1,150 SF

UNIT
LAYOUT

# OF
UNITS

AVG. SQUARE
FEET

MARKET 
RENT

UNITS
OCCUPIED OCCUPANCY

READY
UNITS

7

36

6

43%

56%

30%

0

11

3

TOTAL / AVG: 100 918 SF $ 741 49 49% 37

GULF GROVE APARTMENTS - 2057 WAVELAND

$ 625

$ 750

$ 850

DOWN 
UNITS

9

17

11

14

136 840 SF2BR / 1BA

UNIT
LAYOUT

# OF
UNITS

AVG. SQUARE
FEET

MARKET 
RENT

UNITS
OCCUPIED

OCCUPANCY
READY
UNITS

49 33% 31

OAK PARK APARTMENTS - 2009 WAVELAND

$ 750

DOWN 
UNITS

56

UNIT MIX

1BR / 1BA

2BR / 1BA

3BR / 1BA

236 873 SF

TOTAL #
OF UNITS

AVG. SQUARE
FEET

MARKET 
RENT

TOTAL UNITS
OCCUPIED

TOTAL
OCCUPANCY

TOTAL READY
UNITS

98 42% 45

TOTALS - 2009 & 2057 WAVELAND

$ 750

TOTAL DOWN 
UNITS

93



AERIAL OUTLINE

BILLBOARD PARCEL
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*Outline to be used for reference only and not in place of official survey or plans * 



SURVEY (2057 WAVELAND AVE.)



SURVEY (2009 WAVELAND AVE.)



SURVEY OVERLAY



PROPERTY PHOTOS







STENNIS SPACE CENTER

John C. Stennis Space Center in south
Mississippi is one of 10 NASA field centers in
the United States and is home to more than 40
resident agencies, which includes federal, state,
academic and private organizations and
numerous technology-based companies.

The John C. Stennis Space Center had 276
employees in 2015 with an average pay (base
salary + bonus) of $118,244.95. 

The most common occupation is general
engineering, followed by aerospace
engineering. The most common payscale is
General Schedule.

The Partnership for Public Service has
ranked NASA as the Best Place to Work in
the Federal Government among large
agencies.

NASA hires between 500 and  1,100 new
employees every year from diverse fields
and backgrounds.

All information and details taken directly from provider information page for NASA. https://www.nasa.gov/centers/stennis/about/stennis/index.html

https://www.federalpay.org/employees/occupations/general-engineering
https://www.federalpay.org/employees/occupations/general-engineering
https://www.federalpay.org/employees/occupations/aerospace-engineering
https://www.federalpay.org/employees/occupations/aerospace-engineering
https://www.federalpay.org/gs


MS GULF COAST CASINOS

The Coastal Mississippi casino experience is consistently ranked as one of the top gaming markets in the country -
right next to giants like Las Vegas and Atlantic City, and boasts 12 luxurious casinos from Bay St. Louis to Biloxi.
The many casinos along the MS Gulf Coast offer an array of table games, delicious restaurants, relaxing spas, and
chic boutiques.

Some of the major casinos along the Mississippi Gulf Coast include of Silver Slipper Casino in Bay St. Louis,
Hard Rock Hotel & Casino in Biloxi, Island View Casino in Gulfport, and Harrah's Gulf Coast Casino in Biloxi.

Silver Slipper Casino employees earn $30,500 annually on average and the highest paying job at Silver Slipper
Casino is a Controller at $70,000 annually.

With gaming revenue on the upswing in Mississippi post COVID-19 Pandemic, the state’s casinos are seeking
workers to fill dozens of job openings. In March, the gross revenue from Mississippi’s commercial casinos
totaled $248 million.

The Silver Slipper Casino with  full-service hotel, gaming activities, award-winning dining, and countless
nearby family attractions.

All information and details taken directly from provider information page for Coastal Mississippi. https://www.gulfcoast.org/casinos/

https://www.careerbliss.com/silver-slipper-casino/salaries/controller/
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EXCLUSIVELY LISTED BY

2009-2057 WAVELAND AVE . WAVELAND . MS . 39576

GULF GROVE & OAK PARK
APARTMENTS

S. Parkerson McEnery
C: 504.236.9542
D: 504.274.2664 
parke@mceneryco.com 
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