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33 unit multi-family portfolio | for sale  



Sites:  This 33 unit multi-family portfolio boasts three distinct locations within Mid-City New Orleans. The Gentilly Site (12 units) is
located directly across from the Fairgrounds where the annual New Orleans Jazz & Heritage Festival is held. The Bienville Site (11
units) is located on the 2400 & 2500 block of Bienville in Mid-City, around the corner from Whole Foods on North Broad. The
Esplanade Site (10 units) is located on the 1700 block of Esplanade Avenue, and directly proximate to Downtown New Orleans.     
 
Overview: This 33 Unit Multi-Family portfolio presents a unique and attractive opportunity to purchase a diversified, cash-flowing
portfolio spread across 3 great locations in New Orleans. With 33 units at FULL OCCUPANCY, this multi-family portfolio is a solid
investment option for either the beginner or established real estate investor. This collection of properties is well-managed, beautifully
renovated, and boasts the rare opportunity to own safe, income-producing assets in three distinctly defined and heavily sought after
neighborhoods in New Orleans.      
 
Contact: Please call Parke McEnery at 504-236-9542 or Mason McCullough at 504-298-8631  to arrange a showing.
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The information contained herein has been obtained from sources that we deem reliable.  No representation or warranty is made as to the accuracy thereof, and
it is submitted subject to errors, omissions, change of price, or other conditions, or withdrawal without notice. Licensed in Louisiana.

S. Parkerson McEnery

D: 504.274.2664

C: 504.236.9542

email: parke@mceneryco.com 
 

mason mccullough

D: 504.274.2712

C: 504.298.8631

email: mason@mceneryco.com 
 

List price: $4,750,000
$143,939 per unit  |  $160 per Square foot       
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multi-family portfolio | KEY FACTS

TOTAL NUMBER OF UNITS:                  33 UNITS
TOTAL NUMBER OF BUILDINGS:           9 Buildings
TOTAL NUMBER OF BEDROOMS:         51 BR'S
NET LEASEABLE AREA:                        25,091 sf       
TOTAL GROSS BUILDING AREA:            29,697 sf
No deferred maintenance.
Located in 3 established areas | long-term tenants 

100% OCCUPIED!
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multi-family portfolio | unit mix

 

Gentilly Site Bienville Site Esplanade Site
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multi-family portfolio | rent roll

 

Gentilly Site

Bienville Site

Esplanade Site

# of units Size (sf) Monthly Rent Annual Rent
2 Bed / 2 Bath 4 4,917 $6,000 $72,000
2 Bed / 1 Bath 2 1,730 $2,350 $28,200

1 Bed / 1 Bath 6 2,877 $5,000 $60,000

3 Bed / 2 Bath 4 4,538 $6,160 $73,920
2 Bed / 2 Bath 2 2,300 $2,920 $35,040

1 Bed / 1 Bath 5 3,000 $5,220 $62,640

 

2 Bed / 2 Bath 1 820 $1,500 $18,000
2 Bed / 1 Bath 1 682 $1,300 $15,600

1 Bed / 1 Bath 8 4,227 $8,950 $107,400

TOTAL 33 25,091 $78,800 $472,800
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multi-family portfolio | expense data

Owner's Expense

 

Annual

Real Estate Taxes

Insurance

Repairs & Maintenance

Property Management

General Operating Expenses*

Total**

$25,854

$33,434

$38,501

$37,541

$39,375

$174,705

*General Operating Expenses include Utility, Security, Legal, Cleaning, and Accounting expenses
**Total Annual Operating Expenses based on 2018 Q3 & Q4 & 2019 Q1 & Q2 actual expenses
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$25,854

multi-family portfolio | pro forma

Income

 

Gross Income*

General Operating Expenses**
Insurance Expense

Net Operating Income

$472,800

$39,375
$33,434

$298,095

**General Operating Expenses include Utility, Security, Legal, Cleaning, and Accounting expenses
*Gross Income based on 2019 monthly rent rolls with 100% occupancy as of November 2019

Operating Expenses

Maintenance & Repairs $38,501
Property Management $37,541
Property Taxes
Total OpEx $174,705

Cap Rate 6.28%
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gentilly site | across from jazz fest!
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gentilly site
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gentilly site
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gentilly site
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gentilly site
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Bienville site
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Bienville site
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Bienville site
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Bienville site
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Bienville site
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Bienville site
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Bienville site
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Bienville site
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Bienville site
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esplanade site
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esplanade site
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esplanade site
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esplanade site
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TREME'S PETIT JAZZ MUSE

CAJUN SEAFOOD

TREME COFFEEHOUSE

GENTILLY SITE

1GENTILLY SITE

Points of Interest Map

MID-CITY

BIENVILLE SITE

ESPLANADE SITE 3

2

FAIRGROUNDS/JAZZ FEST

CANSECO'S GROCERY

WALGREENS

4

6

5

WHOLE FOODS 

LAFITTE GREENWAY

WILLIE MAE'S SCOTCH HOUSE
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TREME'S PETIT JAZZ MUSEUM

CAJUN SEAFOOD

HANK'S BAR

8


