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PROPERTY OVERVIEW

Address: 3100 Banks Street, New Orleans, L ouisiana 70119

Property Overview: 3100 Banks is a unique and attractive opportunity zone project available for
sophis’riccﬁed QpporJruni’ry Zone investors. The location in Mid—Ci’ry, one of the most southr after locales in
the New Orleans morke’rpbce to live and work, offords a durable and |ong—’rerm investment p|c1h(orm. The
favorable location is compou nded |oy the opportunity zone designaﬁon and is coup]ed with entitlement and
approved development plans in place. This is a superb opportunity to to acquire and develop this well
oppoin+eo| property with tremendous upsio|e as a rental property for 10 years and subsequerﬁr condo sales

in year I, with realization of the substantial tax benefits provio|eo| by the Opporfu nity Zone.

Price: $6,300,000 | $240.87 per SF | $300,000 per unit
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THE DETAILS

o 21 Residential Units + Commercial Space
Gross Bui|c|ing Area of 26,155 square feet
5,270 SF of Commerecial Space
Twenty-one (21) Off-Street Parking Spaces
16,406 SF of Net Rentable Residential Area
NEW CONSTRUCTIONI

Purchase Price includes a finished developmen’r with a Certificate of Occupcncy delivered by the seller to the

purchcser, with the Purchaser receiving all benefits of the Oppori‘unii‘y Zone tax treatment.

Contact: Please contact Parke McEnery at 504.236.9542. or Gordon McLeod at 504.274.2711.

GORDON MCLEOD S. PARKERSON MCENERY
D: 504274271 D: 5042742664
C: 5047173648 C: 5042369542

A ‘ EMAIL: GORDON®MCENERYCO.COM ‘% ‘ EMAIL: PARKE®MCENERYCO.COM
)

THE

810 UNION STREET, NEW ORLEANS, LA 70112
504-274-2701 | MCENERYCO.COM

MCHENERY

COMPANY

THE INFORMATION CONTAINED HEREIN HAS BEEN OBTAINED FROM SOURCES THAT WE DEEM RELIABLE. NO REPRESENTATION OR WARRANTY IS MADE AS TO THE ACCURACY THEREOF, AND
IT IS SUBMITTED SUBJECT TO ERRORS, OMISSIONS, CHANGE OF PRICE, OR OTHER CONDITIONS, OR WITHDRAWAL WITHOUT NOTICE. LICENSED IN LOUISIANA



310 UNION STREET, NEW ORLEANS, LA 70112
504-274-2701 | MCENERYCO.COM

MCENERY

COMPANY




Eﬁ” RIS, & URBAN DESIGN apllc

I
4

P >

”3[3,()‘,&\[\] o CTREET | b N

:
. UNIT 101 Sl g
1414 SF B e

5 #
. ;f. =
. i e
d Ly 3
o o -
i T
'] ) -

COMMERCIAL TENANT 1 COMMERCIAL TENANT 2

810 UNION STREET, NEW ORLEANS, LA 70112
504-274-2701 | MCENERYCO.COM

7
2
%
-
<




& URBAN DESIGN aplic

3 QO BANKS STREET

3

TN
i A

| unNIT 201 WNUS | —— UNIT 208 g UNIT 301 UNIT 205 UNIT 207 UNIT 209
i & 721 5F 733 8F 733 8F 755 SF
| T218F 733 SF 733 SF 755 SF | = e i
UNIT 203 UNIT 203
! 634 SF 634 SF

—— ! e === r_..l,————-

i

TR W e T RS v . T
1
|
|
1

-

| UMIT 202 UMNIT 204 UMIT 206 UMIT 208 UMIT 210
NIT 302 NIT 304 MIT NIT 2 NIT 31
] 851 5F 7431 5F T43 SF T43 5F 8B40 5F l U 3 U 40 u 306 u 08 u 0
| I asisF 743 SF 743 SF 743 SF BAD SF
'— o v =y -—‘— L s &8 i L —I l
h__-_--'__-_--__'-_ _--_'-__'--____i

THE

MCENERY

COMPANY

810 UNION STREET, NEW ORLEANS, LA 70112

504-274-2701 | MCENERYCO.COM



E ,3 ,_~ : & URBAN DESIGN apllc

3100 BANKS STREET | D s%jE —

[
w
w
[
=]
w
o
o
-

THE

LNERY

COMPANY

810 UNION STREET, NEW ORLEANS, LA 70112
504-274-2701 | MCENERYCO.COM

Z
2




Est. 1980

IRS GUIDANCE ON PARTIALLY CONSTRUCTED BUILDING ACQUISITION

e e

Original use requirements Applicable LinkS:

The proposed regulations provided additional guidance related to the original use requirements:

Used Proper Guidance BDQ Insights
Il'{)r purposes of depreciation and amortization, the
proposed regulations state that the "original use” of an
asset acquired by purchase starts on the date when the The acquisition of a partially constructed building
property is first placed in service in a qualified opportunity or acquisition of a building or development prior to
rone (QOZ). Tangible property located in a QOZ that is the receipt of a certificate of occupancy should
depreciated or amortized by a taxpayer other than a meet the original use requirements

qualified opportunity fund (QOF) or QOZE would not

qualify,
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CURRENT OWNERSHIP BIOS

A JOINT VENTURE BETWEEN THE NEW ORLEANS REDEVELOPMENT FUND 2 AND GREEN COAST ENTERPRISES IS THE CURRENT
OWNER/DEVELOPER:

NORF 3 OPPORTUNITY ZONE FUND:

NORF REALIZED A GREAT OPPORTUNITY IN THE CREATION OF AN OPPORTUNITY ZONE FUND TO CONTINUE ITS MISSION IN ONE OF
OUR CORE BELIEFS OF INVESTING IN SOME OF OUR MOST NEGLECTED COMMUNITIES ACROSS THE GULF SOUTH. AS A
DEMONSTRATION OF NORFS COMMITMENT TO THESE IDEALS, UP TO 50% OF OUR PROPERTIES ALREADY DEVELOPED ARE CURRENTLY
LOCATED WITHIN RECENTLY DESIGNATED OPPORTUNITY ZONES. AS FURTHER EVIDENCE TO OUR COMMITMENT,

AFTER THE CONTINUING SUCCESS OF THE NEW ORLEANS REDEVELOPMENT FUND'S (NORF) FIRST TWO PRIVATE EQUITY REAL ESTATE
INVESTMENT FUNDS, THE LAUNCH OF THE NORF 3 OPPORTUNITY ZONE FUND WILL LEVERAGE NORFS UNIQUE EXPERTISE INVESTING
IN SOME OF THE SOUTHEASTS MOST NEGLECTED COMMUNITIES. THE FUND WILL DRAW UPON NORF'S EXTENSIVE BLIGHTED PROPERTY
REDEVELOPMENT EXPERIENCE UTILIZING HISTORIC AND NEW MARKET TAX CREDITS TO OPTIMIZE INVESTOR RETURNS. NORF HAS

IDENTIFIED AND BEGUN WORK ON PROPERTIES IN MARKETS INCLUDING NEW ORLEANS, BATON ROUGE, HOUSTON, SAN ANTONIO,
AND WILL FOCUS ON ADDITIONAL AREAS OF THE GULF SOUTH.

NEW ORLEANS

€%’ REDEVELOPMENT FUND
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https://www.neworleansredevelopmentfund.com/norf3
https://www.neworleansredevelopmentfund.com/about

CURRENT OWNERSHIP BIOS

A JOINT VENTURE BETWEEN THE NEW ORLEANS REDEVELOPMENT FUND 2 AND GREEN COAST ENTERPRISES IS THE CURRENT
OWNER/DEVELOPER.

GREEN COAST ENTERPRISES:

SINCE ITS FOUNDING IN 2007, GREEN COAST ENTERPRISES HAS HELPED DEVELOP OVER $200 MILLION OF PROPERTIES IN NEW
ORLEANS, INCLUDING OVER 2000 HOUSING UNITS. GCE PURSUES OPPORTUNITIES THAT ADVANCE THE TRIPLE BOTTOM LINE OF
"PEOPLE, PLANET, AND PROFIT" STRIVING TO INCREASE ECONOMIC VITALITY, ENVIRONMENTAL HEALTH, AND SOCIAL OPPORTUNITY
THROUGH DEVELOPMENT AND PARTNERSHIPS WITH PUBLIC, PRIVATE, NON=PROFIT, AND COMMUNITY ORGANIZATIONS TO FURTHER
OUR COMMON GOALS. GREEN COAST ENTERPRISES IS A STAGE 3 CERTIFIED GREEN BUSINESS, INDICATING A HIGH LEVEL OF
COMMITMENT TO COMMUNITY INVOLVEMENT, SOCIAL EQUITY, AND RESOURCE CONSERVATION.

GCE HAS BUILT 124 HOUSING UNITS AND OVER 80,000 SF OF COMMERCIAL SPACE WITH A PROJECT PIPELINE THAT WILL DOUBLE OUR
CURRENT HOLDENGSwHN Ti= 8N EXT THREE YEARS.
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http://greencoastenterprises.com/people
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