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OFFERING OVERVIEW

Location: 1301 Clouet Street, New Orleans, LA 70117 in the Bywater Neighborhood

Asking Price: $1,975,000 ($34.4 per SF)

General Comments: This 57,356 SF historic school bui|o|ing is ripe for reo|eve|opn'ien’r The 80,640 SF site offers the rare amenity of three (3) street
i(ronroges, running the width of the 1300 block of Clouet Street, between Urqunorr and N. Villere Streets, and providing space for onnp|e off-street
porking, amenities, and the possi|oi|i’ry of new construction to pair with the redeve|opmen+ of the historic school |oui|o|ing. Architectural p|ons for a 50
unit |o|onned o|eve|opmen+, Civil Engineering Plans for Storm Water Monogemen’r Sstrem, Structural Engineering ReporJr, Title Insurance, and

Environmental Phase 1 are available upon request and can be transferred to |ouyer. The 900 SF caretaker's cottage has been icu||y renovated, the

costs for which can be added to the total quo|iicied rehabilitation e><|oeno|i’ru res ("OREs") for the property.
Zoning: The base zoning is HU-RM2 Mu|’ri—|:omi|y Residential District. However, there is an opproveo| p|onnec| o|eve|opmen+ for 50 residential units.

Financial Incentives: The property is e|igib|e for Federal and State Historic Tax Credits with an opproved Part 1 and Part 2, which |orovic|e a 40%
credit for quo|ii(ied rehabilitation expendiru res to offset rehabilitation costs. There is additional fu no|ing available from the Cier of New Orleans, the
Finance Auil’ioriiy of New Orleans, and the Louisiana Housing Corporoﬁon, inc|uding Tox—Exeranr Bonds, Poyn’ieni In Lieu Of Taxes (P|LOT), and
Low income Housing Tax Credits (LIHTC), inc|uo|ing the 30% subsidy, cornrnon|y called the “automatic 4% tax credit,” for substantial rehabilitation

that can also be used for the acquisition cost of existing buildings.

GORDON MCLEOD

D: 504274271

C: 5047173648

EMAIL: GORDON®MCENERYCO.COM

TYLER ROBINSON

D: 504.264.6145

C: 2146423548

EMAIL: TYLER®@URBANPROPERTIES.COM

THE INFORMATION CONTAINED HEREIN HAS BEEN OBTAINED FROM SOURCES THAT WE DEEM RELIABLE. NO REPRESENTATION OR WARRANTY IS MADE AS TO THE ACCURACY THEREOF, AND
IT IS SUBMITTED SUBJECT TO ERRORS, OMISSIONS, CHANGE OF PRICE, OR OTHER CONDITIONS, OR WITHDRAWAL WITHOUT NOTICE. LICENSED IN LOUISIANA
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