
1301 CO ouet

810 union STREET ,  NEW ORLEANS ,  LA  70 1 12

50 4 -2 7 4 -2 70 1  |  MCENERYCO .COM

2727  Prytan ia  Street ,  Su i t e  1 6 ,  NEW ORLEANS ,  LA  70 130

504 -264 -6 1 4 5  |  Urbanprop er t i e s . com



4 � 0 1  MA * A = INE  STREET ,  NEW ORLEANS ,  LA  70 1 15

OfferinJ  oY erY ieZ

5 0 42 7 4 -2 70 1  |  MCENERYCO .COM

Location: 1301 Clouet Street, New Orleans, LA 70117 in the Bywater Neighborhood
 
Asking Price: $1,975,000 ($34.4 per SF)  
 
General Comments: This 57,356 SF historic school building is ripe for redevelopment.  The 80,640 SF site offers the rare amenity of three (3) street
frontages, running the width of the 1300 block of Clouet Street,  between Urquhart and N. Villere Streets, and providing space for ample off-street
parking, amenities, and the possibility of new construction to pair with the redevelopment of the historic school building. Architectural plans for a 50
unit planned development, Civil Engineering Plans for Storm Water Management System, Structural Engineering Report, Title Insurance, and
Environmental Phase 1 are available upon request and can be transferred to buyer. The 900 SF caretaker's cottage has been fully renovated, the
costs for which can be added to the total qualified rehabilitation expenditures ("QREs") for the property.    
 
Zoning: The base zoning is HU-RM2 Multi-Family Residential District. However, there is an approved planned development for 50 residential units.
 
Financial Incentives: The property is eligible for Federal and State Historic Tax Credits with an approved Part 1 and Part 2, which provide a 40%
credit for qualified rehabilitation expenditures to offset rehabilitation costs.  There is additional funding available from the City of New Orleans, the
Finance Authority of New Orleans, and the Louisiana Housing Corporation, including Tax-Exempt Bonds, Payment In Lieu Of Taxes (PILOT), and
Low income Housing Tax Credits (LIHTC), including the 30% subsidy, commonly called the “automatic 4% tax credit,” for substantial rehabilitation
that can also be used for the acquisition cost of existing buildings.     
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